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il, Adequacy of Int’ernal Audit System

° The internal audit of school has not been done by the Pay and Accounts Office of Ministry

<‘)f Educatic.)n. However, the School has appointed a Chartered Accountant (C.A) who s engaged
in conducting internal audit of the school.

2. Adequacy of Internal Control System
° The Internal Control System of School needs to be strengthened due to the following
shortcomings:

° No reconciliation and non-settlement of advances of previous years.

° Outstanding debit balances in various sponsored projects.

° The management response to external audit objections is not effective as 55 paras

pertaining to the period from 1994-95 to 2020-21 were outstanding as on 31.03.2023.

° Non conduct of Physical verification of Fixed Assets and Inventories since 2013-14.
3s System of physical verification of assets
° The physical verification of fixed assets (Land and Building) has been conducted up to

2021-22 while the physical verification of fixed assets (Furniture and Fixture, Vehicles, Plant and

Machinery, Computer and Accessories) has been conducted up to 2012-13 only. The physical
verification of Books and Publications has been conducted up to 2018.

4 System of physical verification of inventory

° Physical verification of inventory like statione

ry and consumables was conducted up to
2012-13 only.

S Regularity in payment of statutory dues

e No statutory dues at the close of financial year outstanding for more than six months.
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